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REP-019
Gold set for weekly loss as oil-driven inflation fears boost rate-hike bets

GOLD: Gold edged lower on Friday and was headed for 1st 2nd 1st 2nd
a second consecutive weekly drop, as elevated oil Support Support Resistance Resistance
prices fueled fears of inflation and boosted g4 $4,498 $4,453 $4,579 $4,615

expectations of a U.S. interest rate hike this year. Spot

sil $75.03 $73.43 $77.66 $78.68
gold was down 0.3% at $4,528.46 per ounce, as of 1026 er
GMT. The metal has shed about 0.3% so far in WM $94.94 $91.93 $101.78 $105.61
the week. U.S. gold futures for June delivery lost 0.3%
to $4,52910 ”Essentially, it’s all still about negotiation EURUSD $1.1581 $1.1549 $1.1641 $1.1667
between. Iran and th.e US and in that context, we have s §13304 613361 ¢13457 $13487
seen a bit of uncertainty if a deal can be reached or not,

USDJPY 158.71 158.48 159.25 159.56

with that, oil prices are increasingly pressuring gold,”

said UBS analyst Giovanni Staunovo. The yellow metal

has fallen more than 15% since the war started in late DJIA-30 49,873 49,433 50,567 50,821
February, which has disrupted maritime traffic through
the Strait of Hormuz, lifting energy prices and stoking
inflation concerns.

S&P-500 7,401 7,355 7,480 7,512
NSDQ-100 29,102 28,841 29,542 29,723

Source: AKD Research and MT4

OIL: Oil prices resumed their rally Friday after declining for three straight sessions as investors weighed mixed messaging
on Iran peace deal negotiations. The U.S. and Iran have signaled progress in talks to end the war, but the warring sides
remain at loggerheads over Tehran’s enriched uranium stockpile and tolls on the strategically vital Strait of Hormuz.
International benchmark Brent crude futures traded 3.4% higher at $106.06 per barrel in early London deals, while U.S.
West Texas Intermediate futures advanced 2.9% to $99.08. Brent and WTI both settled around 2% lower in the previous
session, putting them firmly on track for their second negative week in three. Both contracts, however, are up more than
40% since U.S. and Israeli-led strikes against Iran started on Feb. 28.

US-EQUITIES: Stock futures ticked higher early Friday as Wall Street looked set to cap off a winning week despite
heightened volatility. Futures tied to the Dow Jones Industrial Average rose by 124 points, or 0.25%. S&P 500 futures
gained 0.18% and Nasdaq 100 futures inched 0.27% higher. The S&P 500 is up 0.5% week to date despite increased
market swings, putting the benchmark on track for its eighth straight weekly gain. The Dow has climbed 1.5% this week
and is headed for its third positive week in four. The Nasdag Composite has added 0.3%, on pace for its seventh weekly
advance in the past eight weeks.

US DOLLAR: MUFG’s Lloyd Chan notes that elevated US yields and increased expectations of further Federal Reserve
(Fed) tightening are supporting the US Dollar (USD) in the near term. The 2-year and 10-year yields remain high, and
markets are pricing a higher probability of Fed action by year-end. This backdrop underpins a carry-driven bid for the
Dollar, with US Dollar Index (DXY) holding above 99.00 as US data stay supportive. "This yield backdrop continues to
underpin a carry-driven bid for the USD, with DXY firming above the 99.00 level. US macro data also remains supportive
of the dollar. "

Source: Reuters,CNBC,Bloomberg
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GOLD: KEY HIGHLIGHTS

Date 21-May
Open 4,545.37
High 4,570.65
Low 4,489.59
Close 4,543.00
MA(50) 4,678.25
MA(100) 4,797.39
MA(200) 4,365.32

Source:AKD Research & MT4

SILVER: KEY HIGHLIGHTS

Date 21-May
Open 75.71
High 77.08
Low 74.45
Close 76.64
MA(50) 76.11
MA(100) 81.27
MA(200) 65.59

Source:AKD Research & MT4

WTI SPOT: KEY HIGHLIGHTS

Date 21-May
Open 98.8
High 102.6
Low 95.76
Close 97.95
MA(50) 97.81
MA(100) 81.42
MA(200) 71

Source:AKD Research & MT4

AKD Securities Limited

TR :

Technical Strategy: Play the Range

Gold closed at US$4,543.00/0z below its 50-DMA which is at US$4,678.25/0z. However, RSI
and Stochastic are neutral on short term charts and suggest range bound trading. We
recommend playing within the range of US $4,450 — 4,530/0z.

SILVER

Technical Strategy: Play the Range

Silver closed at US$76.64/0z above its 50-DMA which is at US$76.11/0z. However, RSl and
Stochastic are neutral on short term charts and suggest range bound trading. We
recommend playing within the range of US $74.00 — 77.80/0z.

WTI SPOT (CRUDE OIL)

Technical Strategy: Play the Rang
Oil closed at US$97.95/bbl above its 50-DMA which is at US$97.81/bbl. However, RSI and

Stochastic are neutral on short term charts and suggest range bound trading. We
recommend playing within the range of US$92.30- 100.00/bbl.

Find AKD research on Bloomberg, firstcall.com, Reuters Knowledge and researchPool
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EUR/USD: KEY HIGHLIGHTS

Date 21-May
Open 1.1621
High 1.1634
Low 1.1575
Close 1.1614
MA(50) 1.1651
MA(100) 1.1693
MA(200) 1.1677

Source:AKD Research & MT4

GBP/USD: KEY HIGHLIGHTS

Date 21-May
Open 1.3431
High 1.3454
Low 1.3391
Close 1.3427
MA(50) 1.3429
MA(100) 1.3467
MA(200) 1.3416

Source:AKD Research & MT4

USD/JPY: KEY HIGHLIGHTS

Date 21-May
Open 158.88
High 159.34
Low 158.80
Close 158.94
MA(50) 158.73
MA(100) 157.56
MA(200) 154.88

Source:AKD Research & MT4

AKD Securities Limited
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Technical Strategy: Play the Range

EURUSD closed at US$1.1614 below its 50-DMA which is at US$1.1651. However, RSI and
Stochastic are neutral on short term charts and suggest range bound trading. We
recommend playing within the range of US $1.1570 - 1.1640.

GBP-USD

Technical Strategy: Play the Range

GBPUSD closed at USS$1.3427 below its 50-DMA which is at US$1.3429. However, RSI and
Stochastic are neutral on short term charts and suggest range bound trading. We
recommend playing within the range of US $1.3390 - 1.3460.

JPY-USD

Technical Strategy: Play the Range

USDJPY closed at US$158.94 above its 50-DMA which is at US$158.73. However, RSI and
Stochastic are neutral in the short term charts and suggest range bound trading. We
recommend playing within the range of US$158.60 - 159.80.

Find AKD research on Bloomberg, firstcall.com, Reuters Knowledge and researchPool
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DJIA-30: KEY HIGHLIGHTS DJIA-30

Dat 21-M i
ate ay Q+L_._A i. mi'J—"L;JTWhIH'J.E]
Open 49,923 ‘ m [ | -
- [
High 50,380 H‘w‘ |
Low 49,686 l?Jr. DT*QT
Close 50,314 ] D
=
MA(50) 48,168 o
MA(lOO) 48,601 T B T T T T T3 A 08 C TE T T Ty T o~ Tover 20m (B e e 30w i
Technical Strategy: Play the Range
MA(200) 47,657

Dow Jones closed at 50,314 above its 50-DMA which is at 48,168. However, RSI and
Source:AKD Research & MT4 Stochastic are neutral on short term charts and suggest range bound trading. We
recommend playing within the range of 49,690 - 50,650.

S&P-500
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Close 7,447 i
MA(50) 6,969 e e T T e R R R e -
MA(100) 6,928 Technical Strategy: Play the Range
MA(200) = S&P closed at 7,447 above its 50-DMA which is at 6,969. However, RSI and Stochastic are

. neutral on short term charts and suggest range bound trading. We recommend playing
Source:AKD Research & MT4 within the range of 7,390 - 7,520.
NASDAQ-100: KEY HIGHLIGHTS NASDAQ-100
Date 21-May
Open 29,160
High 29,463
Low 29,022 '\H*J’l.«.g‘%‘i
Close 29,362
MA(50) 26,275
— 25741 S e e e S

Technical Strategy: Play the Range

MA(200) 25,252

NASDAQ closed at 29,362 above its 50-DMA which is at 26,275. However, RSl and Stochastic
Source:AKD Research & MT4 are neutral on short term charts and suggest range bound trading. We recommend playing
within the range of 28,700 - 29,660.

AKD Securities Limited

Find AKD research on Bloomberg, firstcall.com, Reuters Knowledge and researchPool
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Glossary of Terms
Support: Support is the level at which the stock is likely to see increased interest from buyers. The buying support will prevent the stock

from falling further.

Resistance: Resistance is the level at which the stock is likely to see increased interest from sellers. The selling pressure will prevent the
stock from rising further.

RSI: The Relative Strength Index (RSI) is a momentum oscillator that ranges from 0 to 100. It compares the extent of the stock's recent price
movements by evaluating recent gains and losses. Stocks with RSI above 70 could be considered overbought, and below 30 could be
considered oversold. Generally, if the RSI falls below 70, it is a bearish signal. Conversely, if the RSI of a stock rises above 30 it is considered
bullish. The RSl used is of 14 days.

Bollinger Bands: A Bollinger Band, developed by famous technical trader John Bollinger, is plotted two standard deviations away from a
simple moving average. BB highly popular technical analysis technique. Many traders believe the closer the prices move to the upper band,
the more overbought the market, and the closer the prices move to the lower band, the more oversold the market.

MACD: MACD shows the relationship between a longer period moving average and a short period Moving average of a stock’s price.
Generally, the 26-day exponential moving average (EMA) and the 12-day EMA are used to calculate MACD.

EMA: Exponential moving average (EMA) is the weighted average of the prices of a given security where higher weights are given to recent
data points. EMA is used to analyze the trend of a stock.

SMA: A simple moving average (SMA) is the average of the closing price of a security for a given period.

The parabolic SAR: is a technical indicator used to determine the price direction of an asset, as well as draw attention to when the price
direction is changing. Sometimes known as the "stop and reversal system," the parabolic SAR was developed by J. Welles Wilder Jr., creator
of the relative strength index (RSI).

DISCLAIMER SECTION

Analyst Certification of Independence

The analysts hereby certify that their views about the companies and their securities discussed in this report are accurately expressed and
that they have not received and will not receive direct or indirect compensation in exchange for expressing specific recommendations or
views in this report.

The research analysts, strategists or research associates principally having received compensation responsible for the preparation of this
AKDS research report based upon various factors including quality of research, investor client feedback, stock picking, competitive factors
and firm revenues.

Disclosure of Interest Area

AKDS and the authoring analyst do not have any interest in any companies recommended in this research report irrespective of the fact
that AKD Securities Limited may have, within the last three years, served as manager or co-manager of a public offering of securities for, or
currently may make a primary market in issues of, any or all of the entities mentioned in this report or may be providing, or have provided
within the previous 12 months, significant advice or investment services in relation to the investment concerned or a related investment.

Regional Disclosures (Outside Pakistan)

The information provided in this report and the report itself is not intended for distribution to, or use by, any person or entity in any
jurisdiction or country where such distribution or use would be contrary to law or regulation or which would subject AKDS or its affiliates to
any registration or licensing requirements within such jurisdiction or country.

Furthermore, all copyrights, patents, intellectual and other property in the information contained in this report are held by AKDS. No rights
of any kind are licensed or assigned or shall otherwise pass to persons accessing this information. You may print copies of the report or
information contained within herein for your own private non-commercial use only, provided that you do not change any copyright, trade
mark or other proprietary notices. All other copying, reproducing, trans-mitting, distributing or displaying of material in this report (by any
means and in whole or in part) is prohibited.

For the United States

The securities referred to in this Report may not be eligible for sale in some jurisdictions. This Report is not intended for, and must not be
distributed to private customers in the UK, the US or any other part of the world. This report is intended only for, and may be distributed
only to, accredited investors, expert investors or institutional investors in Pakistan who may contact AKD Securities Limited’s Head Office,
6th Floor, Continental Trade Centre, Clifton Block 8, Karachi.
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